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1. Warren Buffett said, “I will tell you how to become rich. Close the doors. Be
fearful when others are greedy. Be greedy when others are fearful.” Another
quote is, “Long ago, Ben Graham taught me that ‘Price is what you pay; value is
what you get.’ Whether we’re talking about socks or stocks, I like buying quality
merchandise when it is marked down.” One more worthy of mention is,
“Successful investing takes time, discipline and patience. No matter how great
the talent or effort, some things just take time. You can’t produce a baby in one
month by getting 9 women pregnant.”
2. Sir John Templeton is quoted as saying these things, “If you want to have a
better performance than the crowd, you must do things differently from the
crowd.” “Invest at the point of maximum pessimism.” “The four most dangerous
words in investing are, ‘This time it’s different.’” And perhaps the best of all is, “I
am approaching my 95th birthday and believe that there has never been a better
time to be alive. We should be deeply grateful to have been born in this age of
unbelievable prosperity.”
3. John Bogle said, “If you have trouble imagining a 20% loss in the stock market,
you shouldn’t be in stocks.” He also said, “Time is your friend; impulse is your
enemy.” And “Investing is not nearly as difficult as it looks. Successful investing
involves doing a few things right and avoiding serious mistakes.”
4. These quotes are timely I believe because of the current state of the markets
and misleading headlines. My sense is that the folks quoted above are disciples
of successful long-term investing and would be looking for opportunities to buy
at a time like this (and stay invested) - and not running for the hills. I believe they
are worthy thoughts to carry into the end of the year.

From the Videre family – and my personal family – we wish you a
happy and joyous holiday season and splendid New Year!
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